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STATEMENT OF FINANCIAL POSITION 

as at 31 December 2019 

 

In thousands of UAH Note 

31 December 
2019 

31 December 
2018 

    

Assets    

Non-current assets    

Property, plant and equipment 13 317 399  391 105  
    

Total non-current assets   317 399  391 105  
    

Current assets    

Inventories 14 1 362  1 362  
Trade and other receivables 15 6 173  1 935  
Loans issued 15 231 342  160 772  
Prepayments 15 408  439  
Income tax receivables  3 091  -  
Value added tax receivables 15 52  22 419  
Cash and cash equivalents 16 14 334  21 885  

    

Total current assets   256 762  208 812  
    

Total assets   574 161  599 917  
    

Equity    

Issued capital 17 300  300  
Additional capital 17 1  1  
Retained earnings  62 634  1 138  

    

Total equity   62 935  1 439  
    

Liabilities    

Non-current liabilities    

Bank loans 18 207 098  313 857  
Other non-current borrowings 18 148 069  6 470  
Deferred income tax liability  1 001  -  

    

Total non-current liabilities   356 168  320 327  
    

Current liabilities    

Bank loans 18 55 827  34 020  
Other current borrowings 18 97 634  243 733  
Trade and other payables 19 1 597  398  

    

Total current liabilities   155 058  278 151  
    

Total liabilities   511 226  598 478  
    

Total equity and liabilities   574 161  599 917  

 

 

 

 

 

 

 

 

The accompanying notes are an integral part of these financial statements. 
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STATEMENT OF CHANGES IN EQUITY 

for the year ended 31 December 2019 

 

In thousands of UAH 
Issued 
capital 

Additional 
capital 

Retained 
earnings/ 

(Accumulated 
deficit) Total 

     

Balance as at 31 December 2017 -  1  (2 093) (2 092) 
 

    
Profit/(loss) for the period -  -  3 231  3 231  

Other comprehensive income for the period -  -  -  -  
 

    
Total comprehensive income for the period -  -  3 231  3 231  

 
    

Payment of issued capital 300  -  -  300  
 

    
Balance as at 31 December 2018 300  1  1 138  1 439  

     
Profit/(loss) for the period -  -  61 496  61 496  

Other comprehensive income for the period -  -  -  -  
 

    
Total comprehensive income for the period -  -  61 496  61 496  

 
    

Payment of issued capital -  -  -  -  
 

    
Balance as at 31 December 2019 300  1  62 634  62 935  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes are an integral part of these financial statements. 
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STATEMENT OF CASH FLOWS 

for the year ended 31 December 2019 

 

In thousands of UAH Note 2019 2018 
    

Cash flows from operating activities     

Profit/(Loss) before income tax   62 497  3 939  
    

Adjustments for:    
    

Depreciation of property, plant and equipment 13 73 750  42 936  
Finance income 10 (1 341) (512) 
Finance costs 10 28 413  5 406  
Foreign exchange loss, net 11 (68 752) 10 486  

    

Operating cash flows before working capital changes   94 567  62 255  
    

Changes in value added tax receivables  22 367  15 234  
Changes in inventories  -  55 408  
Changes in trade receivables  (4 238) (1 935) 
Changes in loans issued  (70 570) (158 618) 
Changes in prepayments made  31  (436) 
Change in trade and other payables  1 199  349  

    

Cash generated from operating activities   43 356  (27 743) 
    

Income taxes paid  (3 086) (249) 
Interest received  1 341  512  

    

Net cash from operating activities   41 611  (27 480) 
    

Cash flows from investing activities    

Purchase of property, plant and equipment  (44) (377 496) 
    

Net cash used in investing activities   (44) (377 496) 
    

Cash flows from financing activities    

Payment of issued capital  -  300  
Proceeds from borrowings 18 153 041  504 053  
Repayment of borrowings 18 (175 799) (72 925) 
Interest paid 18 (26 256) (3 041) 
Commission paid  (425) (436) 

    

Net cash (used in)/generated from financing activities   (49 439) 427 951  
    

Net increase in cash and cash equivalents  (7 872) 22 975  
Effect of exchange rate changes on cash 11 321  (1 091) 
Cash and cash equivalents at the beginning of the year 16 21 885  1  

    

Cash and cash equivalents at the end of the year 16 14 334  21 885  
        

 

 

 

 

 

 

 

 

The accompanying notes are an integral part of these financial statements. 




