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STATEMENT OF FINANCIAL POSITION 

as at 31 December 2018 

 

In thousands of UAH Note 

31 
December 

2018 

31 
December 

2017 

1 January 
2017 

     

Assets     

Non-current assets     

Property, plant and equipment 13 337 732  13 899  -  
Prepayments for fixed assets  -  75 994  -  
Deferred tax assets 12 -  134  -  

     

Total non-current assets   337 732  90 027  -  
     

Current assets     

Inventories 14 187  -  -  
Trade receivables 15 2 127  -  -  
Loans issued 15 76 502  -  -  
Prepayments 15 366  -  -  
Value added tax receivables 15 11 165  17 981  -  
Income tax receivables  2 000  -  -  
Cash and cash equivalents 16 2 713  14  -  

     

Total current assets   95 060  17 995  -  
     

Total assets   432 792  108 022  -  
     

Equity     

Issued capital 17 300  1  -  
Additional capital 17 18  -  -  
Accumulated deficit  (87) (610) -  

     

Total equity   231  (609) -  
     

Liabilities     

Non-current liabilities     

Bank loans 18 258 426  -  -  
     

Total non-current liabilities   258 426  -  -  
     

Current liabilities     

Bank loans 18 17 926  -  -  
Other current borrowings 18 155 658  95 322  -  
Payables for purchase of non-current assets  -  13 267  -  
Trade and other payables 19 551  42  -  

     

Total current liabilities   174 135  108 631  -  
     

Total liabilities   432 561  108 631  -  
     

Total equity and liabilities   432 792  108 022  -  

 

 

 

 

 

 

The accompanying notes are an integral part of these financial statements. 
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STATEMENT OF CHANGES IN EQUITY 

for the year ended 31 December 2018 

 

In thousands of UAH 
Issued 
capital 

Additional 
capital 

Retained 
earnings/(Accumulated 

deficit) Total 
     

Balance as at 1 January 
2017 -  -  -  -  

 
    

Profit/(loss) for the period -  -  (610) (610) 
Other comprehensive 
income for the period -  -  -  -  

 
    

Total comprehensive 
income for the period -    (610) (610) 

 
    

Payment of issued capital -  1  -  1  
 

    
Balance as at 31 
December 2017 -  1  (610) (609) 

 
    

Profit/(loss) for the period -  -  523  523  
 

    
Total comprehensive 
income for the period -  -  523  523  

 
    

Addition capital -  17  -  17  

Payment of issued capital 300  -  -  300  
 

    
Balance as at 31 
December 2018 300  18  (87) 231  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes are an integral part of these financial statements. 

 



NIVA INVEST LLC 
Financial Statements for the year ended 31 December 2018 

 

9 

STATEMENT OF CASH FLOWS 

for the year ended 31 December 2018 

 

In thousands of UAH Note 2018 2017 
    

Cash flows from operating activities     

Profit/(Loss) before income tax   658  (744) 
    

Adjustments for:    
    

Depreciation of property, plant and equipment 13 25 408  -  
Finance income 10 (265) -  
Finance costs 10 4 365  -  
Foreign exchange loss, net 11 2 038  448  

    

Operating cash flows before working capital changes   32 204  (296) 
    

Changes in value added tax receivables  6 816  (17 981) 
Changes in inventories  (187) -  
Changes in trade receivables  (2 127) -  
Changes in loans issued  (76 502) -  
Changes in prepayments made  (366) -  
Change in trade and other payables  509  42  

    

Cash generated from operating activities   (39 653) (18 235) 
    

Income taxes paid  (2 000) -  
Interest received  265  -  

    

Net cash from operating activities   (41 388) (18 235) 
    

Cash flows from investing activities    

Purchase of property, plant and equipment  (293 994) (77 074) 
    

Net cash used in investing activities   (293 994) (77 074) 
    

Cash flows from financing activities    

Payment of issued capital  300  1  
Proceeds from borrowings 18 430 266  95 342  
Repayment of borrowings 18 (89 318) (20) 
Interest paid 18 (2 465) -  
Commission paid  (377) -  

    

Net cash (used in)/generated from financing activities   338 406  95 323  
    

Net increase in cash and cash equivalents  3 024  14  
Effect of exchange rate changes on cash 11 (324) -  
Cash and cash equivalents at the beginning of the year 16 14  -  

    

Cash and cash equivalents at the end of the year 16 2 714  14  
        

 

 

 

 

 

 

 

 

The accompanying notes are an integral part of these financial statements. 




