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STATEMENT OF FINANCIAL POSITION 

as at 31 December 2018 

 

 

In thousands of UAH Note 

31 
December 

2018 

31 
December 

2017 

1 January 
2017 

     

Assets     

Non-current assets     

Property, plant and equipment 13 550 480  195  -  
Prepayments for fixed assets  14 190  42 709  -  
Deferred tax assets 12 6 283  -  -  
Value added tax receivables 15 -  8 542  -  

     

Total non-current assets   570 953  51 446  -  
     

Current assets     

Inventories 14 889  -  -  
Trade receivables 15 2 398  -  -  
Loans issued 15 47 068  727  -  
Prepayments 15 58  -  -  
Value added tax receivables 15 12 201  -  -  
Cash and cash equivalents 16 830  344  -  

     

Total current assets   63 444  1 071  -  
     

Total assets   634 397  52 517  -  
     

Equity     

Issued capital 17 300  10  -  
Additional capital  24  -  -  
Accumulated deficit  (28 620) (44) -  
Total equity   (28 296) (34) -  

     

Liabilities     

Current liabilities     

Other current borrowings 18 323 891  52 516  -  
Payables for purchase of non-current assets  337 364  -  -  
Trade and other payables 19 1 438  35  -  

     

Total current liabilities   662 693  52 551  -  
     

Total liabilities   662 693  52 551  -  
     

Total equity and liabilities   634 397  52 517  -  

 

 

 

 

The accompanying notes are an integral part of these financial statements. 
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STATEMENT OF CHANGES IN EQUITY 

for the year ended 31 December 2018 

 

 

In thousands of UAH 
Share 

capital 
Additional 

capital 
Accumulated 

deficit Total 
     

Balance as at 1 January 2017 -  -  -  -  
 

    
Profit/(loss) for the period -  -  (44) (44) 
Other comprehensive income for the period -  -  -  -  

 
    

Total comprehensive income for the period -  -  (44) (44) 
 

    
Payment of issued capital 10  -  -  10  

 
    

Balance as at 31 December 2017 10  -  (44) (34) 
 

    
Profit/(loss) for the period -  -  (28 576) (28 576) 
Other comprehensive income for the period -  -  -  -  

 
    

Total comprehensive income for the period -  -  (28 576) (28 576) 
 

    
Payment of issued capital 290  24  -  314  

 
    

Balance as at 31 December 2018 300  24  (28 620) (28 296) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes are an integral part of these financial statements. 
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STATEMENT OF CASH FLOWS 

for the year ended 31 December 2018 

 

 

In thousands of UAH Note 2018 2017 
    

Cash flows from operating activities     

Profit/(Loss) before income tax   (34 859) (44) 
    

Adjustments for:    
    

Depreciation of property, plant and equipment 13 28 238  -  
Finance income 10 (168) -  
Finance costs 10 14  -  
Foreign exchange loss, net 11 17 502  -  

    

Operating cash flows before working capital changes   10 727  (44) 
    

Changes in value added tax receivables  (3 659) (8 542) 
Changes in inventories  (889) -  
Changes in trade receivables  (2 398) -  
Changes in loans issued  (46 341) (727) 
Changes in prepayments made  (58) -  
Change in trade and other payables  1 403  35  

    

Cash generated from operating activities   (41 215) (9 278) 
    

Income taxes paid  -  -  
Interest received  168  -  

    

Net cash from operating activities   (41 047) (9 278) 
    

Cash flows from investing activities    

Purchase of property, plant and equipment  (230 142) (42 904) 
    

Net cash used in investing activities   (230 142) (42 904) 
    

Cash flows from financing activities    

Payment of issued capital  314  10  
Proceeds from borrowings 18 346 362  52 516  
Repayment of borrowings 18 (74 987) -  
Commission paid  (14) -  

    

Net cash (used in)/generated from financing activities   271 675  52 526  
    

Net increase in cash and cash equivalents  486  344  
    

Cash and cash equivalents at the beginning of the year   344  -  
    

Cash and cash equivalents at the end of the year 16 830  344  
        

 

 

 

The accompanying notes are an integral part of these financial statements. 

  




